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and the former name. It must be sup-
ported by satisfactory proof of the 
change of name. 

(d) Legal succession. A bond registered 
in the name of a company which has 
been succeeded by another company as 
the result of a merger, consolidation, 
incorporation, reincorporation, conver-
sion, reorganization, or which has been 
lawfully succeeded in any manner 
whereby the business or activities of 
the original organization are continued 
without substantial change, will be 
paid to or reissued in the name of the 
successor upon an appropriate request 
on its behalf, supported by satisfactory 
evidence of successorship. 

(e) Conversion to book-entry. Although 
not required, any owner of tax and loss 
bonds held in registered form after the 
effective date of this regulation, may 
submit those bonds to the Division of 
Special Investments, for conversion to 
book-entry form. 

(Approved by the Office of Management and 
Budget under control number 1535–0127)

§ 343.5 Taxation. 
Tax and loss bonds will be exempt 

from all taxation now or hereafter im-
posed on the principal by any state or 
any possession of the United States or 
of any local taxing authority.
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Subpart A—General Information

§ 344.0 What does this part cover? 
(a) What is the purpose of the SLGS se-

curities offering? The Secretary of the 
Treasury (the Secretary) offers for sale 
State and Local Government Series 
(SLGS) securities to provide issuers of 
tax exempt securities with investments 
from any amounts that: 

(1) Constitute gross proceeds of an 
issue; or 

(2) Assist in complying with applica-
ble provisions of the Internal Revenue 
Code relating to the tax exemption. 

(b) What types of SLGS securities are 
governed by this part? This part governs 
the following SLGS securities:

SLGS securities 

United States 
Treasury cer-

tificates of
indebtedness 

United States 
Treasury notes 

United States 
Treasury 

bonds 

(1) Time Deposit ................................................................................................ X X X 

(2) Demand Deposit .......................................................................................... X ........................ ........................

(3) Special Zero Interest (Discontinued offering on October 28, 1996) ........... X X ........................
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